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THE CREEKS PIPELINE COMPANY LIMITED  

ACN 133 867 197 

Chair’s Report – October 2022 

I am pleased to present the fourteenth Annual Report for The Creeks Pipeline Company Limited 
(CPC).   
 
In the year ended 30 June 2022, CPC delivered 13.9 gigalitres (GL) to its customers compared 
to 13.1 GL last year.  The company recorded an after-tax profit of $259,529 (last year 
$416,257). An amount of $250,000 was allocated from Retained Earnings to the Infrastructure 
Replacement Reserve (last year $450,000). 
 
I encourage shareholders to review the Annual Report in detail, however, some commentary on 
material issues is included below. 
 
SCHEME EXPANSION PROJECT 
 
During FY2022, the Board inspected the major scheme upgrade sites and was pleased with the 
quality of the final infrastructure outcomes.  It is further pleasing that the works were 
completed within budget.  
 
SHARE ISSUES 
 
During the year, the final share issues associated with additional capacity available under the 
Scheme Expansion Project were made.  During FY2022, share subscription payments associated 
with approximately 1.1GL in delivery capacity were received. 
 
POWER COSTS 
 
Power costs have become a national issue and concern over the last 12 months.  In FY2021, CPC 
had commenced planning for a “behind the meter” solar farm near Jervois.  CPC has secured 
an appropriate site under option and is in final negotiations with a preferred supplier for the 
construction of a 2.1MW solar farm.  Subject to approval of final pricing, construction would 
complete during calendar 2024.  This would coincide with the end of favourable pricing 
currently available to CPC under existing fixed term power contracts.  Current indications are 
that this project should deliver up to 40% of CPC’s power requirements using affordable 
renewable energy. 
 
THE LANGHORNE CREEK WATER COMPANY 
 
During the year, CPC received an approach from The Langhorne Creek Water Company (LCWC) 
to discuss efficiencies that may exist between the operations of CPC and LCWC.  In aggregate, 
the constituent owners of LCWC represent a large shareholder/customer group within CPC.  
These discussions are ongoing.  CPC will ensure that resultant agreements (if any) do not 
negatively impact on other CPC shareholders, either financially or in terms of available pipeline 
capacity. 



 
In conclusion, I would like to thank my fellow Board Members, the General Manager, Mike 
Reynolds, and the CPC staff for their valuable contributions during the year and further thank 
all shareholders for the continuing support of the company. 
 

 

John L Kerr 

Chair  

20 October 2022 



THE CREEKS PIPELINE COMPANY LIMITED 

ACN 133 867 197 

 

General Manager’s Report – October 2022 

Despite lingering impacts from COVID‐19 the pipeline has continued to deliver water at the reliability levels 

we have experienced in previous years. The past irrigation season has been a mixed result for our irrigators 

particularly the grape growers experiencing variable yields and other pricing impact pressures, although we 

understand fruit quality across the region was generally very good. 

 

Operationally, power costs continue to be our largest cost, impact from recent instability in the power grid 

will  unfortunately  continue  into  the  foreseeable  future.  As  mentioned  previously  the  Board  and 

management are currently exploring the benefits of CPC  installing  its own solar  farm  in  the vicinity of  the 

river pump station at Jervois.  

 

A 2MW sized Solar Farm has been settled on as the optimal size to manage future   power cost variability.  

We are hopeful that, once the capital cost is recovered, the project could deliver up to 40% of CPC’s power 

from  an  inexpensive  renewable  source..  CPC  is  currently  in  negotiation  with  an  experienced  solar  farm 

construction company to provide us with an engineering, procuring and constructed (EPC) price on a 2MW 

sized solar farm near our Jervois pump station. Subject to acceptable EPC pricing being received, CPC could 

approve and commence construction as soon as early to mid 2023 for a 2024 completion date. 

 

CPC  currently  has  fixed  power  supply  agreements  secured  with  our  current  provider  allowing  us  largely 

unaffected power pricing through to through to 31 December 2024.  

 

General Operations: 

The pipeline was fully operational for 100% of the 12 months ending 30th June 2022. 

 

During  this year CPC delivered 13,939 ML of water  in  total, with Langhorne Creek  Irrigators  taking 12,524 

ML,  Currency  Creek  1,327 ML  and Restricted Water Users  88 ML of  the  total water  delivered.    The  total 

amount of water delivered for the year was 818 ML above the previous year.  

 

There was a total of 9,215 ML of Peak water delivered during the November ‐ March period this equates to 

68% of the 13,599 ML of Peak water volumes contracted through Water Delivery Agreements. During Off‐

Peak 4,636 ML of water was delivered over the remainder of the year or 37% of the 12,516 ML of Off‐Peak 

water volumes contracted through Water Delivery Agreements. 

 

The Year Ahead: 
During the coming year CPC will be continue our proactive management and maintenance strategy to ensure 

your water is delivered as efficiently and cost effectively as is possible.  



 

I would  like  to  take  this opportunity  to  again  thank  the Board members  and CPC  staff  for  their efforts  in 

ensuring  the past  year  and  look  forward  to working with  the  Board,  customers  and  staff  during  the  year 

ahead. 
 

 
 
MIKE REYNOLDS 

General Manager 

17th October 2022 
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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF 

THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF THE CREEKS 

PIPELINE COMPANY LIMITED

I declare that, to the best of my knowledge and belief during the year ended 30 June 2022 there have been:

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in 

relation to the audit; and

— no contraventions of any applicable code of professional conduct in relation to the audit.

William Buck (SA)

ABN 38 280 203 274

M. D. King

Partner

Dated this 23rd day of August 2022

Adelaide, South Australia
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Report on the Audit of the Financial Report

Opinion

We have audited the financial report of The Creeks Pipeline Company Ltd. (the Company), which 

comprises the statement of financial position as at 30 June 2022, the statement of profit or loss and other 

comprehensive income, the statement of changes in equity and the statement of cash flows for the year 

then ended, and notes to the financial statements, including a summary of significant accounting policies 

and other explanatory information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Company, is in accordance with the Corporations 

Act 2001, including: 

(i) giving a true and fair view of the Company’s financial position as at 30 June 2022 and of its financial 

performance for the year then ended; and 

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 

standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 

of our report. We are independent of the Company in accordance with the auditor independence 

requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and 

Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are 

relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 

responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion.

Other Information 

The directors are responsible for the other information. The other information comprises the information

included in the Company’s annual report for the year ended 30 June 2022, but does not include the 

financial report and the auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express 

any form of assurance conclusion thereon. 

The Creeks Pipeline Company Ltd
Independent auditor’s report to members
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In connection with our audit of the financial report, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial report or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true 

and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 

such internal control as the directors determine is necessary to enable the preparation of the financial 

report that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Company to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the directors either intend to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with the Australian Auditing Standards will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this financial report.

A further description of our responsibilities for the audit of these financial statements is located at the 

Auditing and Assurance Standards Board website at:

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf

This description forms part of our independent auditor’s report.

We also provide the directors with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Report on the Remuneration Report

Opinion on the Remuneration Report 

We have audited the Remuneration Report included on page 7 of the directors’ report for the year ended 30 

June 2022.  The directors of the company are responsible for the preparation and presentation of the 

Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to 

express an opinion on the Remuneration Report, based on our audit conducted in accordance with 

Australian Auditing Standards.

In our opinion, the Remuneration Report of The Creeks Pipeline Company Limited for the year ended 30 

June 2022, complies with section 300A of the Corporations Act 2001.

William Buck (SA)

ABN 38 280 203 274

M. D. King

Partner

Dated this 23rd day of August 2022

Adelaide, South Australia


	Front Cover Annual Report 2022
	5.3.6 - CPC Chair Report Draft 201022
	5.3.7 - General Managers Annual Report 2022 - jk mkup
	FINAL - The Creeks - FY22 Annual Report with Audit Report

