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ACN 133 867 197 

Chair’s Report – October 2026 

 
I am pleased to present the 2026 Annual Report for The Creeks Pipeline Company Limited (CPC). 

 
In the year ended 30 June 2026, CPC delivered 11.9 gigalitres (GL) to its customers compared 

to 16.0GL last year. The company recorded an after-tax profit of $349,232 (last year $229,969). 

An amount of $250,000 was allocated from Retained Earnings to the Infrastructure Replacement 

Reserve (last year $250,000). 

 
I encourage shareholders to review the Annual Report in detail, however, some commentary on 

material issues is included below. 

 
CHANGES IN THE REGION  
 
When established in 2010, CPC provided water delivery services almost exclusively to grape 

growers.  2026 was a further difficult year for the grape/wine industry and the resultant change in 

land use is being reflected in the CPC shareholder/customer mix. In June 2026, the volume of CPC 

services being used by parties outside the grape/wine industry had grown to 35% of total volume. 

 

This encouraging take-up of the CPC service offering should ensure CPC remains a vital and 

affordable input to the region.   CPC will continue to ensure any transitional arrangements are 

handled in a manner equitable to all users. 

 
THE JERVOIS SOLAR PROJECT 

 
CPC's solar farm at Jervois continues to operate reliably delivering benefits through avoided power 

costs.  Business cases for further renewable energy initiatives – including possible battery storage 

– remain under consideration. 

 
CUSTOMER PRICING & REBATE 
 

The Jervois solar farm benefits and management’s approach to cost control has allowed the Board 

to maintain CPC 2027 customer prices at 2026 levels.  Whilst pleasing, shareholders should note 

that persistent cost inflation across the Australian economy will place pressure on CPC for price 

increases in future years. 

 
LANGHORNE CREEK WATER COMPANY 
 

CPC will continue to assist the Langhorne Creek Water Company (LCWC) with operational, 

maintenance and invoicing issues on a cost recovery basis through to 2029.   

 

In conclusion, I would like to thank my fellow Board Members and the CPC staff for their valuable 

contributions during the year and further thank all shareholders for the continuing support of the 

company. 

 
John L Kerr 
Chair 
 
23 October 2026 
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General Manager’s Report – October 2026 

The Creeks Pipeline Company Limited’s (CPC) most recent water delivery year 2025/26 (FY26) closed with 
the pipeline having performed reliability and efficiently.  

Following 12 months of operation, an independent engineering review of the CPC 2.2 MW Solar Farm was 
initiated in January 2026. The review benchmarked the Solar Farm against industry standard performance 
metrics and concluded the Solar Farm is performing well with no concerns.  

CPC continues to observe changes in land use across the Langhorne Creek and wider region. An increase in 
centre pivot irrigation with horticulture industry expansion is evident and encouraging. CPC is aware of the 
tough economic climate for many shareholders and welcomes discussions on future water requirements. 

General Operations: 

Total CPC water delivered for the financial year was 11.9 GL. This was a decrease of approximately 10% 
compared to the previous five-year average. 7.4 GL was delivered during the Peak period and 4.5 GL during 
the Off Peak. Restricted Water Users were delivered 100.5 ML.  

From March onwards CPC undertook annual asset maintenance in preparation for FY27. Tasks included 
chlorine injection system maintenance works, high voltage switchboard and pump drives inspection and 
works, pump station and pipeline refurbishment and repairs and the replacement of some critical assets 
including valves, meters and manifold pipework.  

CPC has set aside $165,000 for FY27 to replace end-of-life Remote Telemetry Units (RTUs) at Pump 
Station 2, and upgrade associated control system infrastructure across CPC pump stations, critical to the 
pipeline’s performance and reliability. 

Shareholder Relations:  

Towards the end of the year the CPC Board reviewed the company’s FY26 performance. Whilst CPC again 
reported a strong result, CPC continues to manage rising operating costs. CPC is conscious that shareholders 
are also experiencing similar significant economic challenges in the viticulture industry, higher labour, diesel 
and fertiliser costs, and general inflation impacting broader business expenses. After considering these 
factors and reviewing all major CPC costs, the Board determined no increase to shareholder fees for FY27. 

CPC has extended its agreement with the Langhorne Creek Water Company for a further 3-years for the 
management of the Langhorne Creek Joint Venture pipeline. The partnership has been working effectively 
for both parties. 

  



 
 

Page 2 
 

Energy Management 

On multiple occasions throughout FY26, CPC was impacted by outages in the public electricity network. CPC 
continues to explore opportunities to mitigate this significant operational risk, including ongoing engagement 
with the network operator, SA Power Networks (SAPN). During the year, CPC issued a Request for Proposal 
(RFP) for a battery energy storage system (BESS), which has the potential to improve energy reliability, 
reduce the impact of future outages and enhance the Solar Farm’s commercial returns. 

Pleasingly, the Solar Farm continues to deliver annual savings of approximately $470,000 through avoided 
electricity costs. Further value creation opportunities remain and are being considered, with more than 2.5 
GWh of electricity exported to the grid, representing significant unrealised commercial value that could be 
captured in future.  

 
The Year Ahead: 

CPC will continue its activities to ensure water is delivered reliably, efficiently and cost effectively.  

I would like to take this opportunity to thank the CPC Board and staff for their efforts over the past year. I 
also extend a thank you and best wishes to all shareholders for their endeavours in FY27. 

Regards, 

Tom Plant 
General Manager 
 
 
 



























































































 

 

  

  

 

 

Corps Act_Clean_Auditors Independence Declaration (3) 

Lead Auditor’s Independence Declaration under Section 307C of 
the Corporations Act 2001 

To the directors of The Creeks Pipeline Company Ltd 

As lead auditor for the audit of the financial report of The Creeks Pipeline Company Ltd for the year ended 
30 June 2026, I declare that, to the best of my knowledge and belief, there have been: 

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in 

relation to the audit; and 

— no contraventions of any applicable code of professional conduct in relation to the audit. 

 
 

 

 

 

William Buck (SA) 

ABN 38 280 203 274 

 

 

 

 

M.D. King 

Partner 

 

Dated 25th day of August 2026 

Adelaide, South Australia 

 

 



 
 

  

  

 

 

 

Independent auditor’s report to the members of The Creeks Pipeline 
Company Ltd 

Report on the audit of the financial report 

      Opinion 

In our opinion, the accompanying financial report of The Creeks Pipeline Company Ltd (the Company), is 
in accordance with the Corporations Act 2001, including: 

— giving a true and fair view of the Company’s financial position as at 30 June 2026 and of its financial 

performance for the year then ended; and 

— complying with Australian Accounting Standards and the Corporations Regulations 2001. 

What was audited? 

We have audited the financial report of the Company, which comprises:  

— the statement of financial position as at 30 June 2026,  

— the statement of comprehensive income for the year then ended, 

— the statement of changes in equity for the year then ended, 

— the statement of cash flows for the year then ended,  

— notes to the financial statements, including material accounting policy information, 

— the consolidated entity disclosure statement, and  

— the directors’ declaration. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 
and the ethical requirements of the Accounting Professional & Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

Other information  

The directors are responsible for the other information. The other information comprises the information included in 
the Company’s annual report for the year ended 30 June 2026, but does not include the financial report and our 
auditor’s report thereon. 



 
 

 

  
Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial report or our knowledge obtained in 
the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the directors for the financial report 

The directors of the Company are responsible for the preparation of: 

— the financial report (other than the consolidated entity disclosure statement) that gives a true and fair view in 

accordance with Australian Accounting Standards and the Corporations Act 2001; and 

— the consolidated entity disclosure statement that is true and correct in accordance with the Corporations Act 2001, 

and 

for such internal control as the directors determine is necessary to enable the preparation of: 

— the financial report (other than the consolidated entity disclosure statement) that gives a true and fair view and is 

free from material misstatement, whether due to fraud or error; and 

— the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether due to 

fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic 
alternative but to do so. 

Auditor’s responsibilities for the audit of the financial report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the 
Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at: 
 
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf  
 
This description forms part of our auditor’s report. 

 

 

 

William Buck (SA) 

ABN 38 280 203 274 

 

 

 

M.D. King 

Partner 

Dated 25th day of August 2026 

Adelaide, South Australia 


